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Classic Readings in Regulatory Law & Economics 
Sunday, June 28 — Monday, June 29, 2026 

 
Northwestern Pritzker School of Law 

420 E. Superior Street 
Searle Conference Room (Rubloff 542) 

Chicago, IL 60611 
 

AGENDA  
 

Saturday June 27th  Arrival at your convenience 

 

Sunday June 28th  

 

8:30-9:00   Breakfast (Searle Conference Room, Rubloff #542) 
 
9:00-9:15   Welcome & Introductions (Searle Conference Room, Rubloff #542) 
 
9:15-10:30   Session 1 (Searle Conference Room, Rubloff #542) 
 

Readings:  
● Hayek, F. A. “The use of knowledge in society.” American Economic 

Review 35, no. 4 (1945): 519-530.  
● Coase, Ronald. “The problem of social cost.” Journal of Law & Economics 

3, no. 1 (1960): 1-44.  
  
10:30-10:45   Break  
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10:45-12:00    Session 2 (Searle Conference Room, Rubloff #542) 
  

Readings:  
● Demsetz, Harold. "Why regulate utilities?." Journal of Law and Economics 

11, no. 1 (1968): 55-65.  
● Baumol, William J., and David F. Bradford. "Optimal departures from 

marginal cost pricing." American Economic Review 60, no. 3 (1970): 265-
283.  

● Joskow, Paul L. "Contributions to the theory of marginal cost pricing." The 
Bell Journal of Economics (1976): 197-206.  

  
12:00-1:00   Lunch (Searle Conference Room, Rubloff #542) 
  
1:00-2:15     Session 3 (Searle Conference Room, Rubloff #542) 
  

Readings:  
● Coase, Ronald. “The nature of the firm.” Economica 4, no. 16 (1937): 

386-405.  
● Klein, Benjamin, Robert G. Crawford, and Armen A. Alchian. "Vertical 

integration, appropriable rents, and the competitive contracting process." 
Journal of Law and Economics 21, no. 2 (1978): 297-326.  

  
2:15-2:30   Break (Searle Conference Room, Rubloff #542) 
 
2:30-3:45     Session 4 (Searle Conference Room, Rubloff #542) 
  

Readings:  
● Klein, Benjamin, and Keith B. Leffler. "The role of market forces in 

assuring contractual performance." Journal of Political Economy 89, no. 4 
(1981): 615-641.  

● Hart, Oliver D. "Incomplete Contracts and the Theory of the Firm." Journal 
of Law, Economics, and Organization 4, no. 1 (1988): 119-139.  

  
3:45-6:30   Free Time (Searle Conference Room, Rubloff #542) 
 
6:30-8:00   Reception & Dinner 

Lure Fishbar (The Shops at North Bridge – 616 N Rush St, Chicago, IL 60611) 
 

  

https://emp.lbl.gov/sites/default/files/2025-12/Queued%20Up%202025%20Edition%20-%2012.15.2025.pdf
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Monday, June 29th  

 
8:00-8:30   Breakfast (Searle Conference Room, Rubloff #542) 
 
8:30-9:45   Session 5 (Searle Conference Room, Rubloff #542) 
 

Readings:  
● Jensen, Michael C., and William H. Meckling. “Theory of the Firm: 

Managerial Behavior, Agency Costs, and Ownership Structure.” Journal 
of Financial Economics 3 (1976): 305-360.  

● Darby, Michael R., and Edi Karni. "Free competition and the optimal 
amount of fraud." Journal of Law and Economics 16, no. 1 (1973): 67-88.  

  
9:45-10:00   Break (Searle Conference Room, Rubloff #542) 
 
10:00-11:15    Session 6 (Searle Conference Room, Rubloff #542) 
  

Readings:  
● Keech, William R., Michael C. Munger, and Carl Simon. "Market failure 

and government failure." In Paper submitted for presentation to Public 
Choice World Congress, pp. 1-43. 2012.  

● Buchanan, James. “Politics Without Romance.” Policy (2003). Reprinted 
in The Collected Works of James M. Buchanan, Volume 1: The Logical 
Foundations of Constitutional Liberty. Indianapolis: Liberty Fund, 1999.  

 
Workshop Participants  
 

1. Mustahsin Aziz, West Virginia University 
2. Monika Ehrman, Southern Methodist University 
3. Timothy Fitzgerald, Baker School of Public Policy, University of Tennessee 
4. Michael Giberson, R Street Institute 
5. Eugene Granovsky, Bellawatt 
6. Russell Greene, Prime Mover Institute 
7. Erik Helland, Iowa Public Utilities Commission 
8. Gus Hurwitz, University of Pennsylvania Carey Law School 
9. Lynne Kiesling, Institute for Regulatory Law & Economics, Northwestern University 
10. Serena Kim, NC State University 
11. Paige Lambermont, Competitive Enterprise Institute 
12. Conor Neff, University of Tennessee 
13. Mark Noll, Northwestern University 
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14. Srinivas Parinandi, University of Colorado Boulder 
15. Mark Silberg, Energy Policy Advisor to the Governor, State of Colorado 
16. Stephen Wong, Institute for Humane Studies 
17. Carrie Zalewski, Constellation Energy & Northwestern Pritzker Law 

  
 


